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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,530 -1.2 -1.5 2.2 14.4 
Saudi (NOMUC) 19,600 0.5 -1.3 -24.5 13 
Energy 5,877 -0.3 0.3 6.5 6.5 
Materials 6,696 3.5 -3.6 -8.8 10.9 
Capital Goods 6,266 -2.7 -1.7 -17.0 16.2 
Com. & Prof. Svc 3,731 0.2 27 -16.0 41.4 
Transportation 4,765 -0.7 -0.4 -9.0 NA 
Cons. Durables & Apparel 4,921 -1.7 -0.9 -22.5 NA 
Consumer Services 3,991 -0.6 -0.8 -14.0 NA 
Media 23,826 0.0 -0.3 25 28.9 
Retailing 7,925 0.3 -0.3 -19.5 27.6 
Food & Staples Retailing 9,753 -0.6 -1.6 6.9 8.6 
Food & Beverages 4,932 -0.8 Fi 2.0 41.9 
Health Care Equipment 9,636 -0.1 -1.7 31.7 41.1 
Pharma, Biotech & Life Science 3,404 -2.6 0.4 -34.4 NA 
Banks 12,943 -1.0 -1.8 5.9 17.1 
Diversified Financials 7,727 0.9 -0.6 13.1 21.4 
Insurance 5,129 0.0 0.9 -4.4 NA 
Telecommunication 7,047 0.2 0.4 -3.2 15.6 
Utilities 8,144 -0.7 -1.4 37.3 25.4 
REITs 4,156 -0.5 6 -9.9 18.2 
Real Estate 2,823 -2.3 -6.4 -11.0 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Printing & Packaging Co. 19.24 9.9% 49 
Tabuk Agriculture Development 20.18 9.9% 44 
National Medical Care Co. 73.80 5.4% 50 
Leejam Sports Co. 83.10 5.1% 133 
Salama Cooperative Insurance Co. 15.00 4.5% 5 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . “S 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
Saudi Aramco 1-Nov 3Q22 156,068.0 43% 0.71 BEAT 
MAADEN 1-Nov 3Q22 2,102.5 65% 0.85 BEAT 
SPCC 1-Nov 3Q22 89.0 20% 0.64 NA 
ARDCO 1-Nov 3Q22 65.4 -8% 0.37 NA 
MEPCO 1-Nov 3Q22 54.0 -17% 1.08 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 1, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.2% lower at 11,530, while NOMUC increased 0.5% 
to 19,600 on Tuesday. TASI traded value totaled SAR 5.9bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 39.1% of the daily traded 
value. 

MSCI Emerging Markets closed 2.3% higher on Tuesday, trading 
at P/E (TTM) of 9.8x vs. 14.4x for TASI. 

Banks and Materials decreased 1.0% and 3.5%, respectively. 
Telecom ended 0.2% higher. Diversified Financials (up 0.9%) was 
the best performing sector. Among stocks, Saudi Printing & 
Packaging Co. (4270/SPPC AB), Tabuk Agriculture Development 


Co. (6040/TAACO AB), and National Medical Care Co. 
(4005/CARE AB), led the gainers. 
According to the Saudi Central Bank (SAMA), consumer 


spending rose 12% to SAR 104bn (USD 27.67bn) in September 
2022, from SAR 92.71bn (USD 24.67bn) during the same month 
last year. Compared to August 2022, consumer spending fell by 
SAR 3.13bn (USD 832.94mn). (Source: Argaam) 

The Minister of Transport and Logistics Services and Chairman 
of General Civil Aviation Authority highlighted that Riyadh’s 
Special Integrated Logistics Zone will grant privileges including 
exemption from corporate tax to "zero tax" for a period of 50 
years, exemption from VAT, deferment of customs duties, in 
addition to facilities related to employment. He added that 
these are expected to value add SAR 66bn (USD 17.56bn) to the 
economy until 2030. (Source: Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB)’s President 
and CEO highlighted that strong earnings and record free cash 
flow in 3Q22 reinforce its proven ability to generate significant 
value through its low cost, low-carbon intensity upstream 
production and strategically integrated upstream and 
downstream business. (Source: Argaam) 

Almasane Alkobra Mining Co. (1322/AMAK AB)'s CEO hinted 
that the company is expected to post a profit between SAR 40- 
45mn (USD 10.64-11.98mn) in 4Q22 if prices are favorable. He 
added that the company’s production levels of zinc and copper 
in 4Q22 will be close to those recorded in 3Q22, expecting a 
decrease in zinc prices during 4Q22. (Source: Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB) posted a 
69% rise in net profit after zakat and tax, after minority interest, 
to SAR 471.88bn (USD 125.57bn) in 9M22, compared to SAR 
278.56bn (USD 74.13bn) a year earlier. The rise in profit was 
backed by stronger crude oil prices and volumes sold, as well as 
higher refining margins. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Rabigh Refining and 12.28 -10.0% 208 
Petrochemical Co. 

Saudi Arabian Mining Co. 75.40 -9.9% 638 
Middle East Paper Co. 48.00 -7.9% 70 
Methanol Chemicals Co. 28.60 -7.1% 27 
Al Sagr Cooperative Insurance 16.98 -6.7% 10 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Arabian Mining Co. 75.40 -9.9% 638 
Dar Alarkan Real Estate 12.60 -6.1% 599 
Development Co. 

The Saudi National Bank 56.90 -4.2% 512 
Al Rajhi Bank 85.00 -0.2% 329 
Saudi Basic Industries Corp. 87.00 -1.6% 212 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,327 -0.1 -0.7 41 9.7 
Abu Dhabi (ADX) 10,416 0.0 1.3 22.7 19.3 
Kuwait (KSE) 6,828 0.6 17 -3.5 16.7 
Qatar (QE) 12,392 -0.2 1.1 6.6 13.8 
Oman (MSM) 4,391 0.6 -0.2 6.3 11.2 
Bahrain (BSE) 1,864 -0.1 0.0 3.7 48 
DJMENA Index 739 -0.6 -0.3 -1.1 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,856 -0.4 -1.2 -19.1 18.6 
US (NASDAQ 100) 10,891 -0.9 -1.9 -30.4 20.7 
UK (FTSE 100) 7,186 1.3 2.0 -2.7 13.3 
Germany (DAX) 13,339 0.6 0.7 -16.0 12.9 
France (CAC 40) 6,328 1.0 0.9 -11.5 13.0 
Russia (MICEX) 2,174 0.4 0.3 -42.6 3.7 
Japan (Nikkei) 27,679 0.3 2.1 -3.9 27.2 
Hong Kong (HSI) 15,455 52 4.0 -33.9 5.9 
South Korea (KOSPI) 2,335 1.8 2.9 -21.6 10.3 
China (SHCOMP) 2,969 2.6 1.8 -18.4 133 
India (NIFTY) 18,145 0.7 2.0 46 22.0 
Brazil (IBOV) 116,929 0.8 2.1 11.5 6.5 
Turkey (BIST 100) 4,055 1.9 4.5 118.3 6.2 
Egypt (EGX30) 11,433 0.5 3.3 -4.3 75 
MSCI Emerging Markets 868 2.3 2.6 -29.6 9.8 
MSCI World 2,546 -0.1 -0.6 -21.2 16.3 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 94.7 -0.2 -1.2 21.7 17 
Natural Gas ($/mmbtu) 5.7 -10.1 0.5 53.2 37.6 
Gold ($/oz) 1,648 0.9 0.2 -9.9 -8.1 
Silver ($/oz) 19.6 24 1.9 -15.8 -18.4 
Platinum ($/oz) 948 19 0.0 -2.1 -11.2 
Copper ($/t) 7,717 2.6 1.3 -20.8 -22.8 
Zinc ($/t) 2,770 13 -3.0 -22.8 -18.8 
Lead ($/mt) 2,009 2.2 35 -13.7 -17.7 
Wheat ($/bu) 903 23 8.8 17.1 3.0 
Corn ($/bu) 698 0.9 2.5 17.6 25.7 
Sugar ($/lb) 18.4 2.6 48 -2.4 -0.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 446 0.00 4.25 0.00 
Saudi Arabia 5.63 0.03 472 1.17 
UAE 3.95 -0.28 3.58 -0.51 
Kuwait 3.31 0.00 1.81 -1.15 
Qatar 2.45 0.00 1.33 -2.01 
Bahrain 5.32 0.12 3.80 0.86 
Source: Reuters 
NOTES: 


(1) Prices updated as of November 1, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the red on Tuesday. S&P and NASDAQ 
declined 0.4% and 0.9%, respectively. Dow Jones Industrial 
closed 0.2% lower. In Europe, UK, Germany and France increased 
1.3%, 0.6% and 1.0%, respectively. 


Asian markets are trading mixed on Wednesday. China is trading 
0.9% higher, while Japan is down 0.1%. South Korea and Hong 
Kong are up 0.1% and 1.7%, respectively. India is trading 0.2% 
lower, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai decreased 0.1%, 
while Abu Dhabi closed flat. Kuwait increased 0.6%, while Qatar 
declined 0.2%. Oman gained 0.6%, while Bahrain ended 0.1% 
lower. 


UK S&P Global/CIPS Manufacturing PMI for October stood at 
46.2 (prior: 48.4; consensus: 45.8). (Source: Trading Economics) 


US S&P Global Manufacturing PMI for October stood at 50.4 
(prior: 52.0; consensus: 49.9). (Source: Trading Economics) 
According to the World Bank, the GCC economies are projected 
to expand by 6.9% in 2022 before moderating to 3.7% and 2.4% 
in 2023 and 2024. It added that easing of pandemic restrictions, 
and positive developments in the hydrocarbon market drove 
strong recoveries in 2021 and 2022 across the GCC, while strong 
economic recovery and supply chain bottlenecks raised inflation 
in the GCC to an average rate of 2.1% in 2021, up from 0.8% in 
2020. (Source: Zawya) 


According to reports, the US and UAE have signed a partnership 
to make USD 100bn (SAR 375.77bn) worth of investments in 
clean energy projects and add 100 gigawatts (GW) of clean 
energy globally by 2035. (Source: Reuters) 

According to reports, Kuwait's state's budget for 2022-2023 that 
includes spending of KWD 23.5bn (SAR 285.06bn), revenues of 
KWD 23.4bn (SAR 283.85bn), and a deficit of KWD 124mn (SAR 
1.50bn) has received parliamentary approval. The budget is 
based on an oil price assumption of USD 80 (SAR 300.62) per 
barrel and the surplus is expected to be directed towards 
replenishing the country's general reserve fund. (Source: Zawya) 


The Abu Dhabi National Oil Co. (ADNOC) announced that it has 
awarded framework agreements worth USD 4bn (SAR 15.03bn) 
to grow its drilling business, as it pushes forward with a strategy 
to boost crude oil production capacity to 5mn barrels per day 
(mmbpd) by 2030 and make UAE self-sufficient in gas. It added 
that more than 80% of the award value will flow back into the 
economy, with ADNOC Drilling (ADNOCDRI UH)'s share of the 
awarded value at USD 1.6bn (SAR 6.01bn). (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 28 (prior: +2.6mn 
barrels; consensus: +0.4mn barrels) will be announced today. 
(Source: Trading Economics) 


US jobless claims for the week ended October 29 (prior: 217K; 
consensus: 220K) will be announced tomorrow. (Source: Trading 
Economics) 


US Non-Farm Payrolls for October (prior: 263K; consensus: 200K) 
will be announced on November 4. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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